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Treasury sets
4th-quarter
borrowing

WASHINGTON (UPI) — The
Treasury Department announced
yesterday that the government
plans to sell $17.2 billion in securi-
ties to meet its fourth-quarter re-
funding needs, and top Treasury.

AP) — official called on the Federal Re-
smpari- serve to increase the growth of the
March, money supply.
due to Undersecretary Beryl Sprinkel
ly per- BUTLER MORRISEY GUGLIELMO said the government’s refunding
> listed  FLORENCE BUTLER of Smithfield  than twenty scientific papers. He is ~ sale will raise approximately $8.3
wed by has been appointed vice president  a member of the American Electro-  billion in new cash, in addition to
sterday at Technic Inc., Cranston, responsi-  platers’ Society, the American Weekly bills, cash management
nere. ble for overseeing research on non-  Chemical Society and the Electro-  Dbills and a note in ear ly December
nillion; precious metal plating solutions.  chemical Society, Boston Chapter. in the five-year maturity range.
She joined the company as a re-  ANTHONY GUGLIELMO of John.  Sprinkel's call on the Fed to
0,000. search consultant in 1961 and a  ston has been appointed a vice PUMP up money growth came two
0. research chemist in 1980. She is a president of Technic Inc., responsi-  days after Treasury Secretary Don-
member of the American Chemical  ble for the design, manufacture and  2ld Regan broke a campaign-season
Society and Sigma Xi, The Scienti-  sales of manual and automatic ~ Silence about the Fed, saying it
; fic Research Society. equipment for precious metals elec- ~ Could afford to be more Gofelans
0y DR. RONALD MORRISSEY of troplating. He joined the company without risking a return of high
Cranston has been named vice in 1968 and was general manager inflation. : /
president at Technic Inc. He joined  of Technic’s equipment division in _The Treasury will auction $6.5
the company in 1972 as a technical ~ 1971, He was president of the billion in three-year notes Monday,
1,000. consultant and in 1973 was techni-  company’s subsidiary, Kentucky @ day earlier than usual because of
i cal director. He holds six US. Automatic Machinery, from 1981 to  Election Day on Tuesday.

A 10-year note in the amount of
$5.75 billion will be auctioned on
Wednesday. The third sale is $5.25
billion in 30-year bonds, on Nov.
15

“For the current October-Decem-
ber quarter, we estimate a net
market borrowing of $49 billion
plus an additional $6 billion for the
financing of public housing notes,”

eeval-  there were five monthly declines as month, imports coming into the Sprinkel said. The department as-
ility of  the country entered the 1981-82  country rose an even stronger 10.5 sumes a $15-billion cash balance at
rce of  recession. percent. the end of December.
ggi%{a- Although all eight postwar reces- The trade deficit is expected to
states  Sions have been preceded by at reach $130 billion this yearé far -
ds An- least three consecutive declines in above l_ast year’s record of $69.3 R )
the index, on three other occasions billion, in large part because of the Local leldends
924 to  Such a string of drops was not strong U.S. dollar, which raises the
crude followe_zd byarecessior} — although cost 0{ 10-S: goods sold overseas TEXTRON.  directors yesterday
they did signal a period of lower whxlfz Increasing Americans’ pur- declared regular quarterly divi.
of the  8rowth. chasing power of foreign products. dends of 45 cents a share on com-
:sort.”’ In its factory-orders report, the ’ mon stock, 52 cents a share on the
made  Ccommerce Department said new Bethlehem narrows loss $2.08 cumulative convertible pre-
keep  orders for durable goods — pro- ferred stock, Series A, and 35 cents
e ba-  ducts expected to last three ornll) a share on the $1.40 convertible
ntofi _p : il BETHLEHEM, P a..(AP) o Betb- preferred dividend stock, Series B.
i years — fell 3.8 percent in Septem- lehem Steel Corp. said yesterday it S
il im- ; : : ; All dividends are payable Jan. 1 to
., ber, more than accounting for the  narrowed its loss in the third quar- g ooap £ d Des. 1B
70 o0 decline in the total orders index. 7 milli 30, Boce0es B reverd Bec | o,
% _ ' er to $1 million fl'om the $43 OLD STONE CORP directors
moral  The biggest decline in durable-  million it lost in 11 third quarter of ‘ ‘ Vi
eneral : 1983 QUAREEROL, . o olired regular quarterly divi-
bbean  goods orders — 12.7 percent — . dends of 1714 cents a share on the
‘ions.  was registered by the transporta- For the first nine months of 1984, Series A preferred stock, 60 cents a
‘f’erat' ‘tion-equipment.industry, reflecting the nation’s third-largest steel- Share on the Series B preferred
‘most  In part the strike against General  maker Posted a loss of $48 million, - Stock and 65 cents a share on the
I, but. Motors Corp. compared with a loss of $136 mil- Series C preferred stock. All divi-
‘ment In its trade report, the agency  lion in the first nine months of dends are payable Dec. 15 to share-



