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BUTLER MORRISEY GUGLIELMO
FLORENCE BUTLER of Smithfietd
h3l bgen a,ppointed vice president
at T-echnic Inc., Cranston, iesponsi_
ble for overseeing research ori non-
precious metal plating solutions.
She joined the company as a re.
search consultant in lg6l and a
research chemist in lgg0. She is a
member of the American Chemical
Society and Sigma Xi, The Scienti_fic Research Societv.
DR. RoNALD rubnnlssBy of
Cranston has been named vice
president at Technic Inc. He joined
the company in lg72 as a tecfinical,
consultant and in lg73 was techni-
cal director. He holds six U.S.
patents and has published more

than twenty scientific papers. He is
a_member of the American Electro-
platers' Society, the American
Chemical Society and the Electro_

91gg_,_.ll -!o._iety, Boston Chapter.
ANTHONY GUGLIELMo of Jbhn-
ston has been appointed a vice
president of Technic Inc., responsi_
ble for the design, manufactuie and
sales of manual and automatic
equipment for precious metals elec-
troplating. He joined the company
ii l96p and was generat managei
of Technic's equipment divisioriin
1971. He was president of the
company.'s_ subsidiary, Kentucky
Automatic Machinery, from lggI to
1983.

_ WASHINGTON (Upr) The
Treasury Department announced
yesterday that the government
plans to sell glZ.2 billion in securi_
ties to meet its fourth.quarter re-
fylding needs, and top Treasury.
official called on the Federal Re-
serve to increase the growth of the
money supply.

Undersecretary Beryl Sprinkel
sald the government's refunding
sal,e will raise approximately gg.5
billion in new cash, in addition to
weekly bills, cash management
bills and a note in early Dedember
in _the five-year maturity range.

Sprinkel's call on the Fef to
pump up money growth came two
days after Treasury Secretary Don-
ald Regan broke a campaign-ieason
silence about the Fet, Iaying it
could afford to be more generous
without risking a return-of high
inflation.
_ . The Treasury will auction g6.5
billion in .three-year notes Monday,
a day earlier than usual because of
Election Day on Tuesday.

A lO-year note in the amount of
$5.75 billion will be auctioned on
Wednesday. The third sale is gS.25
billion in 30-year bonds, on Nov.
t5.

"For the current October-Decem-
ber quarter, we estimate a net
market borrowing of $4g billion
plus an additional $6 billion for the
financing of public housing notes,"
Sprinkel said. The department as-
sumes a glS-billion cash balance at
the end of December.
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Continued from Preceding page

through October of lggl, when
there were five monthly declines asthe country entered ihe igal-"8,
recession.

. Although ail eight postwar reces_
slons have been preceded by at
Ieast three consecutive declines in
the index, on three other occasions
1u-gh a string of drops was not
follow-ed by a recession- although
they did signal a period of lowir
growth.

^ 
In its factory-orders report, the

uomnnerce Department said new
orders for durable gooos _ fio_ducts expected to last three or more
,,ears - fell 3.8 percent in Septem-
ber,.more than accounting fdr the
decline in the total orOeri inaex-

The biggest decline in aurabie-

were_ up a slight 0.9 percent last
month, imports coming into the
country rose an even stronger l0.E
percent.

The trade deficit is expected to
reach gl30 billion this year, far
above last year's record of $6g.3
billion, in large part because of the
strong U.S. dollar, which raises the
cost of U.S. goods sold overseas
while increasing Americans, pur-
chasing powel of foreign products.

Bethlehem narrows ioss

. .BETHLEHEM, Pa. (AF) * Beth-
Iehem Steel Corp. said yesterday it
narrowed its loss in the third quar-
ter...to glZ million from the g43

ryilion it lost in the third quartei oi
I 983.

.,Io.l-19 first nine months of Ig84,tne. nation's third_largest steel-
maker posted a loss of $aS ,nilii,or.
compared with a loss of $136 mil-
1,:l^ ,o the first nine months of
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TEXTRON directors yesterday
declared regular quarteily aivi-
dends of 45 cents a share on com-
mon stock, 52 cents a share on the
$2.08 cumulative convertible pre-
ferred stock, Series A, and 35 cints
a share on the $1.40 convertible
preferred dividend stock, Series B.
All dividends are payable Jan. t to
stockholders of record Dec. 15.

OLD STONE CORP. directors
declared re€ular quarterly divi-
dends of 17/2 cents a share on the
Series A preferred stock, 60 cents a
share on the Series B preferred
stock and 65 cents a share on the
Series C preferred sfock. All divi-
dends are payabie Dec. l5 to share.

goods orders - lZ.7 percent _
was registered by the transporta_
tlon.equipment.industry, reflicting
ll part the strike against Genera'i
Motors Corp.

In its trade report, the asencv
said that whilp II( caroc .i-^^i


